DEUSIONS ONDER ONCERTAINTY

IN THS CASE , IT 15 ASCOMED THAT INFORNAT IO
1S §O0 SKETOHY THAT PBDRY DESLRIANY THY
RAINDOM EVENTS CANNOT BE OBTHNED.

IN O04BEQ To AId IN BECILION - MAKINY, N SUCK
LASES Peon: CRITERIA ARE UVLED, SoMG IR THEM

ARE DESCR)BED HERE,

HOWEVER BHE RORE DeESLRIB)N THE"&E') THE LEVERAL
FORMAT IN WWICH THESE DECIS/ON MAKINY PROALEMS
AnG Posed ARE DESCRIBED.

i Future RANDoM EVENTS /STATES
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Where O;i = the outcome (qenerally imtermg
4 . .

ot cost ov hvefit) when achim.
o s teken ond HI -l-ui‘wﬂ
state +urns out 4o be 9}

THAT 1S, THE PROALEMS ARE DESLRIBED IV

TERNS OR OUTCOMES GIVEN THAT AN AcTioN

IS TAKEN AnD GIVEN THAT THE FUTURFE gne UP

o A PARTCULAR. WAY.

N ORDER To cuuaf.ﬁ, wRICH #LT‘IO’JJ a,)a“

ETc. Shovrtd GFE TAKEN VARIOUS CRITERIA MHAVE

REEN PRefosSED:

sLAPLACE (ExeECTED VALUE) CRITERION
* MiINMAX (orR MARMIN) CRITERION

s MIn MAX REGAET £RITERION

« HURWICZE CRITERION
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