HURWICZ CRITERION

I Twis cASE A PARAMETER o& (1mbicaTindl, iwDEX
OF OPTIMISM) IS INTROBUCED TO ORTAIN A
MEASURE (ow WHICH ThE DECIION Wil BE TAREN)
Which CAN RANGE FRON REING A fEE‘lHIS‘I’Ii"_
(ct=0) VIEWPOINT To an oPTimMisTIc (A=1)
VIEwW POINT.
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PROFIT THEN M‘:‘[OIJ} REPRESENTS Twe MOST
OPTIMISTIC WEWPOINT AND Mo'” [olll REPRESENTS

THE NosT PESSIMNISTIC. ¢
IF o.; l§ cCosT THEN THAT ALTION IS CHOSEN
WHICH MINIMIZES THE FOLLOW ING:
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